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In Yesterday’s Session

Bullion was in pressure in Tuesday’s trade after US plans to propose slapping a 25% tariff on $200 billion of imported
Chinese goods after initially setting them at 10%, in a bid to pressure Beijing into making trade concessions. This
move could escalate the trade dispute between the world’s two biggest economies. Dollar Index moved up to 94.46
levels up by 0.15%. Gold in COMEX is trading in narrow range between $1216 to $1224 levels. In MCX Gold was down
by 0.60% while price trade between 29580 to 29835 levels. Silver was also down by 0.90% at 37950 levels. Expect
Bullion to remain in narrow range where rise should be used to initiate short position.

Crude Oil drops further on bearish EIA inventory report which showed stocks rose last week as imports jumped,
while gasoline stocks decreased and distillate inventories rose. Meanwhile, the latest reports showed that the OPEC
production rose, led by Saudi Arabia, reached a 2018 high in July. WTI in NYMEX was down by 1.67% at $67.61. In
MCX, Crude opened weak and plunged to low of 4611 levels. While price settled with loss of 2.34% at 4624 levels.
Expect price to remain in bearish trend and further low of 4580 is possible. NG was down by 1.70% at 189.60, price
tested high of 192.30 but fell to low of 189. Expect some bounce back from lower levels of 188.

All Base Metals are down by almost 3% due to renewed U.S.-China trade tensions and worries about slowing growth
in top metals consumer China. Washington plans to impose a 25% tariff on $200 billion of imported Chinese goods
after initially setting them at 10 percent, escalating the dispute between the world’s two biggest economies. LME
Copper was down 2.1 percent at $6,169 a tonne, after falling 4.9% in July, but recently rebounding from a one-year
low of $5,988 touched on July 19. Overall expect metals to remain in bearish trend and rise in price should be used to
create short position.

Technical Levels for 
METALS

METALS S1 S2 S3 R1 R2 R3 TREND

GOLD 28930 29075 29380 29685 29900 30115 Bearish

SILVER 37300 37530 37970 38200 38580 38800 Bearish

CRUDE 4510 4554 4585 4644 4670 4710 Bearish

NG 181 184 189 191 194 196 Bullish

COPPER 408 412 417 425 428 433 Bearish

NICKEL 889 896 908 915 922 930 Bearish

LEAD 138 141 144 148 150 153 Bearish

ZINC 168 173 175 177 180 183 Bearish
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Technical Levels for Currency

CURRENCY

S1 S2 S3 R1 R2 R3 Trend

USDINR 68.22 68.49 68.72 68.96 69.18 69.33 BULLISH

EURINR 79.83 80.02 80.28 80.55 80.92 81.17 BULLISH

GBPINR 89.66 89.89 90.18 90.40 90.83 91.14 BEARISH

JPYINR 60.95 61.14 61.32 61.88 62.13 62.36 BEARISH

Todays Event 

Time IST KEY EVENT (US) EXPCD PREV IMPACT

06:00 PM Unemployment Claims 220K 217K Bullion

07:30 PM Factory Orders m/m 0.7% 0.4% Base Metals

08:00 PM Natural Gas Storage 39B 24B Natural Gas
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How to these Technical Levels

S1, S2 & S3 are Support Levels.
R1, R2, R3 are Resistance Levels.

If Expected Trend is Bullish
Try to take long position around support Levels
And Exit around Resistance Levels.

If Expected Trend is Bearish
Try to take Short position around Resistance Levels.
And Exit around Support Levels.
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